
Partnership
Tax Return

T his Notice requires you by law to send me a
Tax Return for the year from 6 April 1996 to

5 April 1997. Give details of all the income and
disposals of chargeable assets on which the
partners may be charged to tax using:
● this form and any supplementary Pages you

need; OR

● other Inland Revenue approved forms; OR

● the Electronic Lodgement Service (ELS).

Make sure your Tax Return, and any documents
asked for, reaches me by 31 January 1998 (you
may have slightly longer if the partnership includes
a company as a partner). You should ensure that
the information individual partners need in order to
complete their personal Tax Returns is given to them
as quickly as possible. Some partners may wish to
send in their personal Tax Returns by
30 September 1997.

Each partner is liable to automatic penalties if
the Partnership Tax Return does not reach me by
31 January 1998. They will have to pay interest and
may have to pay a surcharge on any tax they pay
late. All Tax Returns will be checked and there are
penalties for supplying false or incomplete
information.

Who should send me the Partnership Tax Return?

If this Partnership Tax Return has been issued in the
name of the partnership, then the partner
nominated by the members of the partnership
during the period covered by the Tax Return is
required by law to complete it and send it back to me.
If the partners are unable to nominate someone,
they should ask me to nominate one of them.

If this Partnership Tax Return has been issued in the
name of a particular partner, that partner is
required by law to send it back to me.

Please turn over

European Economic Interest Groupings (EEIGs) are
also required by law to send me a Partnership Tax
Return. See page 6 of the Partnership Tax Return
Guide for details.

You are not required by law to send me a
Partnership Tax Return if all the members of the
partnership are chargeable to Corporation Tax, but it
will help the assessment of the members if you do so.

The new Partnership Tax Return
I have sent you pages 1 to 8 of the Partnership Tax
Return; these cover common types of partnership
income, such as trading income. There are other
Pages, which I have not sent you, for other types of
income and disposals.

You are responsible for making sure you have the
right Pages. Answer the questions in this form to find
out if you have the right ones.

I have sent you a Partnership Tax Return Guide to

help you fill it in.

If you need help:
● refer to the Partnership Tax Return Guide, OR

● ring the number above - most questions can

be answered by telephone, OR

● when the office is closed, phone our

Helpline on 0645 000 444 for general advice. It is

open each evening and at weekends, OR

● if you do not want to explain your question on

the phone, call in at a Tax Enquiry Centre

- look under 'Inland Revenue' in the phone book.

The green arrows and instructions will guide you

through the Partnership Tax Return.

for the year ended
5 April 1997
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Check to make sure you have the
right supplementary Pages and

then tick the box below

PARTNERSHIP BUSINESS AND INVESTMENT INCOME for the year ended 5 April 1997

N0 YES

N0 YESN0 YES

Answer Questions 1 to 6 on this page and Question 7 on page 5 to check
that you have the Pages you need to make a complete return of partnership
income and related information for the year ended 5 April 1997. If you
answer 'No', go to the next question. If you answer 'Yes', you must make
sure that you have the right Pages and then fill in the relevant boxes.

Ring the Orderline on 0645 000 404 between 8 am and 10pm for any
supplementary Pages you need.

N0 YES YESLAND  & PROPERTY

N0 YESN0 YES

N0 YES

N0 YESN0 YES

N0 YES

Q 5

Q 4

Q 6

If yes, complete boxes 3.2 to 3.111
on pages 2 to 5 as appropriate.

N0 YESN0 YES
If yes, read page 6 of the
Partnership Tax Return Guide.

TRADING AND PROFESSIONAL INCOME for the year ended 5 April 1997

● Tick box if the partnership's accounts
do not cover the period from the last
accounting date (explain why in the
'Additional information' box on page 8)

● Tick box if you wish to voluntarily
disclose that the partnership has
applied the anti-avoidance rules in
Schedule 22 FA 1995 when
calculating the profits in 1996-97

  3.13 £

box 3.11 minus box 3.12

Q 1

Q 2

Q 3

  3.8

  3.7

   3.2

   3.5         /        /   3.4         /        /

 3.10         /        /

   3.9         /        /

Remember, you have to fill in a set of boxes for each trade carried on by the partnership and you may
have to fill in a separate set if partnership accounts were made up to more than one date in the year
ended 5 April 1997. Check the rules on page 7 of the Partnership Tax Return Guide.

Note box numbers 3.1, 3.3 and 3.6 are not used.

Partnership details
Name Description of partnership trade or profession

Accounting period - read the notes on page 7 of the Partnership
Tax Return Guide

 Start    End

 ● Date of commencement
(if after 5 April 1994)

 ● Date of cessation
(if before 6 April 1997)

 Income and expenses

If your annual turnover is £15,000 or more, ignore boxes 3.11 to 3.13.                               Now fill in page 3

If your annual turnover is below £15,000, fill in boxes 3.11 to 3.13 instead of page 3.

 ● Turnover, other business receipts, and goods etc. taken for personal use

 ● Expenses allowable for tax

 Net profit (put figure in brackets if a loss)

now fill in page 4

  3.11 £

  3.12 £

YESFOREIGN

Did the partnership receive any rent or other income
from land and property  in the UK?

Did the partnership have any foreign income?

Did the partnership business include a trade or
profession at any time between 6 April 1996 and
5 April 1997?

Did the partnership dispose of any chargeable assets?

During the last two years has the partnership included
any member who is:

● a company?

● not resident in the UK?

● a partner in a business controlled and managed
abroad and who is not domiciled in the UK or is a
Commonwealth citizen (or a citizen of the Republic
of Ireland) not ordinarily resident in the UK?

Are you completing this Tax Return on behalf of a
European Economic Interest Grouping (EEIG)?

YESCHARGEABLE ASSETS

If yes, read page 6 of the
Partnership Tax Return Guide.
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TRADING AND PROFESSIONAL INCOME for the year ended 5 April 1997, continued

3.54 £

3.53 £

3.16 £

3.37 £

3.36 £

3.51 £

total boxes 3.38 to 3.50

Income and expenses

You must fill in this page if your annual turnover is £15,000 or more. If your annual turnover is more than  £15 million, fill in
boxes 3.16 and 3.57 and send the partnership accounts and computations. Read the notes on page 7 of the Partnership Tax
Return Guide.

If you were registered for VAT,
do the figures in boxes 3.16 to 3.51include VAT?   or exclude VAT? Sales/business

income (turnover)
Disallowable
expenses included
in boxes 3.33 to 3.50 Total expenses

● Cost of sales

● Construction industry subcontractor costs

● Other direct costs

Gross profit/(loss)

Other income/profits

● Employee costs

● Premises costs

● Repairs

● General administrative expenses

● Motor expenses

● Travel and subsistence

● Advertising, promotion and entertainment

● Legal and professional costs

● Bad debts

● Interest

● Other finance charges

● Depreciation and loss/(profit) on sale

● Other expenses including partnership charges

Total expenses

Net profit/(loss)
Tax adjustments to net profit or loss

● Disallowable expenses

● Goods, etc. taken for personal use and other adjustments
(apart from disallowable expenses) that increase profits

Total additions to net profit (deduct from net loss)

● Deductions from net profit (add to net loss)

Net business profit for tax purposes (put figure in brackets if a loss)

 3.52 £

boxes 3.36 + 3.37minus box 3.51

3.14 3.15

boxes 3.17 to 3.32

3.17 £

3.19 £ 3.35 £
box 3.16 minus (box 3.33 +
box 3.34 + box 3.35)

3.34 £

3.20 £

3.21 £

3.22 £

3.23 £

3.24 £

3.25 £

3.26 £

3.27 £

3.28 £

3.29 £

3.30 £

3.31 £

3.32 £
Put the total of boxes 3.17
to 3.32 in box 3.53 below

3.38 £

3.39 £

3.40 £

3.41 £

3.42 £

3.43 £

3.44 £

3.45 £

3.46 £

3.47 £

3.48 £

3.49 £

3.50 £

3.56 £

3.55 £

box 3.53 + box 3.54

3.33 £

3.18 £

3.57 £

boxes 3.52 + 3.55
minus box 3.56
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TRADING AND PROFESSIONAL INCOME for the year ended 5 April 1997, continued

3.61 £3.60 £

3.63 £3.62 £

3.65 £3.64 £

3.66 £

total of column above

3.67 £

total of column above

Balancing charge

3.59 £

Capital allowances

3.58 £

 3.70 £ 3.75 £

3.71 £

3.72 £

3.69 /             /

3.68 /             /

3.80 £

3.81 £

3.74 £

from box 3.66

3.73 £

from box 3.67

You must fill in this page (leave blank any boxes that do not apply to you)

Capital Allowances - summary

● Motor cars (Separate calculations must be made for each motor car costing

more than £12,000 and for cars used partly for private motoring.)

● Other business plant and machinery

● Agricultural or Industrial Buildings Allowance (A separate calculation must

be made for each block of expenditure.)

● Other capital allowances claimed (Separate calculations must be made.)

Total capital allowances/balancing charges

Adjustments to arrive at 1996-97 profit or loss for tax

Did your business start before 6 April 1994? - Important: tick either the 'Yes' box or the 'No' box below

If 'Yes', complete  If 'No', complete
this column  this column

Basis period begins
See notes on page 8 of the
Partnership Tax Return Guide
and ends

Profit from box 3.13 or 3.57 Profit or loss from box 3.13 or 3.57
You may need to adjust the figure in box 3.70

to arrive at your 1996-97 taxable profit. If you need

more help, ask the Orderline for Help Sheet IR230: Add balancing charge
Transitional rules for old businesses.

Adjusted profits for 1996-97 Deduct capital allowances

Adjustment for farmers' averaging
(show reductions in brackets)

Add balancing charge

Deduct capital allowances

Net profit for 1996-97 (if loss, enter '0' here)

Allowable loss for 1996-97

1996-97 Partnership assessment

Ignore boxes 3.82A and 3.82B if you were a member of a 'new' partnership.

● Tax assessed in 1996-97 partnership assessment

● Class 4 National Insurance contributions assessed in
1996-97 partnership assessment

 3.76 £

from box 3.67

3.77 £

from box 3.66

Note: box numbers 3.78
and 3.79 are not used

Yes No

Copy this figure to box 3 in
the Partnership Statement

Copy this figure to box 4 in
the Partnership Statement

3.82A

3.82B
Copy this figure to box 22 in
the Partnership Statement

Copy this figure to box 21 in
the Partnership Statement
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TRADING AND PROFESSIONAL INCOME for the year ended 5 April 1997, continued

Q 7
YESN0 YES

7.9 £

Gross amount before tax

7.8 £

Tax deducted

7.7 £

Amount after tax deducted

Note.  Box numbers 3.83 to 3.92 inclusive are not used.

Subcontractors in the construction industry

● Deductions made by contractors on account of tax for the period 6 April 1996 to 5 April 1997
and other tax deducted from trading income

Remember to send in SC60s received by the partnership

Summary of balance sheet
Leave these boxes blank if you do not have a balance sheet

Assets ● Plant, machinery and motor vehicles

● Other fixed assets (premises, goodwill, investments etc.)

● Stock and work in progress

● Debtors/prepayments/other current assets

● Bank/building society balances

● Cash in hand

Liabilities ● Trade creditors/accruals

● Loans and overdrawn bank accounts

● Other liabilities

● Net business assets (put the figure in brackets if you had net business liabilities)

Net business assets represented by

Partners' current and capital accounts

● Balance at start of period*

● Net profit/(loss)*

● Capital introduced

● Drawings

● Balance at end of period*

* If the Capital Account is overdrawn, or the business made a net loss, show the figure in brackets.

Partnership trade charges

● Net partnership charges paid in the period 6 April 1996 to 5 April 1997
Copy the figure in box
3.111 to box 23 in the
Partnership Statement

Did the partnership receive any other income which you have
not already included elsewhere in the Partnership Tax Return?
Make sure you fill in the Pages for Questions 1 to 4 before answering Question 7

If you ticked the 'yes' box and the only other income was interest with tax deducted, from banks, building societies or deposit takers,
fill in boxes 7.7 to 7.9 below. Otherwise phone the Orderline and ask for the Partnership Savings Pages and leave boxes 7.7 to 7.9
blank.

● Interest from UK banks, building
societies, and deposit takers paid
with tax deducted for the period
6 April 1996 to 5 April 1997

3.93 £
Copy this figure to box 16 in the
Partnership Statement

3.109 £

3.94 £

 3.95 £

3.96 £

3.97 £

3.98 £

3.99 £

3.101 £

3.102 £

3.103 £

3.107 £

3.108 £

3.106 £

total of boxes 3.94 to 3.99

3.100 £

total of boxes 3.101 to 3.103

3.104 £

box 3.100 minus box 3.104

3.105 £

boxes 3.106 to 3.108
minus box 3.109

3.110 £

3.111 £

Copy this figure to box 17 in
the Partnership Statement

Copy this figure to box 14 in
the Partnership Statement

If yes, read the note below
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£
Profit

£
  Loss

££££££

C
opy this figure to box 4.65

C
opy this figure to box 4.70

C
opy this figure to box 4.69

C
opy this figure to box 4.74

C
opy this figure to box 4.75

C
opy this figure to box 15.9

in your personal Tax Return

C
opy this figure to box 4.7

C
opy this figure to box 4.7 if an

'old' partnership or box 4.11 if 'new
'

C
opy figures in boxes 3 to 24 to

boxes in the individual’s Partnership
Pages as show

n below

/
      /

Individual partner details
N

am
e of p

artner

A
ddress

Postcode

D
ate appointed as a partner

(if during 1996-97)
Partner’s tax reference

D
ate ceased to be a partner

(if during 1996-97)
Partner’s N

ational Insurance num
ber

P
artner’s share of incom

e, losses, tax credits, etc.

/
      /

£
Profit

£
  Loss

££££££

C
opy this figure to box 4.65

C
opy this figure to box 4.70

C
opy this figure to box 4.69

C
opy this figure to box 4.74

C
opy this figure to box 4.75

C
opy this figure to box 15.9

in your personal Tax Return

C
opy this figure to box 4.7

C
opy this figure to box 4.7 if an

'old' partnership or box 4.11 if 'new
'

C
opy figures in boxes 3 to 24 to

boxes in the individual’s Partnership
Pages as show

n below

/
      /

Individual partner details
N

am
e of p

artner

A
ddress

Postcode

D
ate appointed as a partner

(if during 1996-97)
Partner’s tax reference

D
ate ceased to be a partner

(if during 1996-97)
Partner’s N

ational Insurance num
ber

P
artner’s share of incom

e, losses, tax credits, etc.

/
      /
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Plea
se rea

d
 these instructions b

efore com
p
leting

 the sta
tem

ent

U
se these p

ages to allocate p
artnership

 incom
e if the only incom

e for the
relevant return p

eriod w
as trading and p

rofessional incom
e or taxed interest

from
 banks, building societies or dep

osit takers.  O
therw

ise you m
ust ask the

O
rderline for the full Partnership

 Statem
ent p

ages to record details of the
allocation of all the p

artnership
 incom

e.

Fill in boxes 1 to 23 as ap
p

rop
riate. G

et the figures you need from
 the

relevant boxes in the Partnership
 Tax Return. Rem

em
ber to com

p
lete a

sep
arate Statem

ent for each accounting p
eriod covered by this

Partnership
 Tax Return.

Then allocate the am
ounts in boxes 3 to 23  attributable to each

p
artner using the allocation colum

ns on this p
age and p

age 7 (see
p

ages 15 to 18 of the Partnership
 Tax Return G

uide for help
). If the

p
artnership

 has m
ore than three p

artners, p
hotocop

y the allocation
p

ages or ask the O
rderline for m

ore cop
ies.

Each p
artner w

ill need a cop
y of their allocation of incom

e to fill in their
p

ersonal Tax Return.

      Tick here if this statem
ent is draw

n up
      using C

orporation Tax Rules

P
rofit or loss from

 trade or profession
●

fo
r an

 acco
u

n
tin

g
 p

erio
d

 en
d

ed
 in

 1
9
9
6
-9

7
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ip
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●
p
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r 1

9
9
6
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7
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artn
ersh
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P
A

R
T

N
E
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S

H
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F

O
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M
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T
IO

N
If the p

artnership
 business includes a trade or

p
rofession, enter here the accounting p

eriod for
w

hich ap
p

rop
riate item

s in this statem
ent are

returned.

Start

Finish

Is this an 'old'
p

artnership
?

 1
/

      /

 2
/

      /

N
0

Y
ES

3
£

from
 box 3.80

 Profit from
 a trade or p

rofession

4
£

from
 box 3.81

 Loss from
 a trade or p

rofession

from
 box 7.9

 U
K taxed interest

from
 box 3.93

 SC
60 deductions m

ade by contractors

from
 box 7.8

 Incom
e Tax deducted

from
 box 3.82A Incom

e Tax assessed

from
 box 3.82B C

lass 4 N
IC

 assessed

from
 box 3.111 Partnership

 charges

£
Profit

£
  Loss

££££££

C
opy this figure to box 4.65

C
opy this figure to box 4.70

C
opy this figure to box 4.69

C
opy this figure to box 4.74

C
opy this figure to box 4.75

C
opy this figure to box 15.9

in your personal Tax Return

C
opy this figure to box 4.7

C
opy this figure to box 4.7 if an

'old' partnership or box 4.11 if 'new
'

C
opy figures in boxes 3 to 24 to

boxes in the individual’s Partnership
Pages as show

n below

/
      /

Individual partner details
N

am
e of p

artner

A
ddress

Postcode

D
ate appointed as a partner

(if during 1996-97)
Partner’s tax reference

D
ate ceased to be a partner

(if during 1996-97)
Partner’s N

ational Insurance num
ber

P
artner’s share of incom

e, losses, tax credits, etc.

/
      /

PA
R
TN

ER
SH

IP STA
TEM

EN
T (SH

O
R
T)  for the year ended 5 A

pril 1997

Tick here if this statem
ent is draw

n up
using tax rules for non residents

14
£

16
£

17
£

21
£

22
£

23
£

Tick this box if the item
s

entered in the box had

foreign tax deducted

▼

Step 1

Step 2

Step 3
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Q 9

OTHER INFORMATION for the year ended 5 April 1997

Q 11

Q 8 YESN0 YES

Q 10

Are the details on the front of the Tax Return wrong?

Please give a daytime telephone number in boxes 9.1 and 9.2.
It is often simpler to phone if we need to ask you about your Tax Return.

Your telephone number

or, if you prefer, your agent's phone number
(also give your agent's name and reference in the

'Additional information' box below).

Please tick box 10.1 if this Partnership Tax Return contains figures that are provisional because
you do not yet have final figures. Give details below.  10.1

  9.1

  9.2

   Additional information

6 & 7 PARTNERSHIP STATEMENT (SHORT)

6 & 7 PARTNERSHIP STATEMENT (FULL)

PARTNERSHIP FOREIGN

PARTNERSHIP LAND AND PROPERTY

  11.2

Declaration

I have filled in and am sending back to you the following pages:

Tick Tick

I attach  additional copies of page 7 showing details of the allocation of profits to partners who were members of
the partnership during the period for which information has been returned.

Before you send the completed Tax Return back to your Tax Office, you must sign the statement below.
If you give false information or conceal any part of the partnership's income or details of the disposal of chargeable assets, you
can be prosecuted. You may also have to pay substantial financial penalties.

The information I have given in this Partnership Tax
Return, as the nominated partner, is correct and If you have signed for someone else, please also
complete to the best of my knowledge and belief. ●    state the capacity in which you are signing

(for example, as executor or receiver)

Signature Date
● give the name of the person you are signing for

and your name and address in the 'Additional
information' box above.

 11.1

If yes, make any corrections
on the front of the form

 11.3

1 TO 5 OF THIS FORM

PARTNERSHIP TRADING

PARTNERSHIP DISPOSAL OF CHARGEABLE ASSETS

PARTNERSHIP SAVINGS

Print name
in full here:



PARTNERSHIP TRADING AND PROFESSIONAL INCOME

Income for the year ended 5 April 1997
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EXTRA PAGES

  3.13 £

box 3.11 minus box 3.12

   3.2

  3.7

  3.8

   3.5         /        /   3.4         /        /

   3.9         /        /

 3.10         /        /

● Tick box if the partnership's accounts do not
cover the period from the last accounting
date (explain why in the 'Additional information'
box on page 8 of the Partnership Tax Return)

● Tick box if you wish to voluntarily disclose that
the partnership has applied the anti-avoidance
rules in Schedule 22 FA 1995 when calculating
the profits in 1996-97

  3.11 £

  3.12 £

Complete these Pages if:

• you have ticked the 'Yes' box in Q3 on page 2 of the Partnership Tax Return (because your partnership
business included a trade or profession at any time between 6 April 1996 and 5 April 1997), and

• the partnership carried on more than one trade or profession, or had accounts made up to more than one
date in the year ended 5 April 1997.

Give details of the first trade or profession (or account) in pages 2 to 5 of the Partnership Tax Return. Fill in
a separate set of these extra pages for second (and more) trades or professions (or accounts).

Partnership details

Name Tax reference

Description of partnership trade or profession

Note: box numbers 3.1, 3.3 and 3.6 are not used.

Accounting period -  read the notes on page 7 of the Partnership Tax Return Guide

Start End

● Date of commencement
(if after 5 April 1994)

 ● Date of cessation
(if before 6 April 1997)

 Income and expenses

If your annual turnover is £15,000 or more, ignore boxes 3.11 to 3.13. Now fill in Page PT2

If your annual turnover is below £15,000, fill in boxes 3.11 to 3.13 instead of Page PT2.

 ● Turnover, other business receipts, and goods etc. taken for personal use

 ● Expenses allowable for tax

Net profit (put figure in brackets if a loss)

Now fill in Page PT3
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3.54 £

3.55 £

box 3.53 + box 3.54

3.16 £

3.17 £ 3.33 £

3.18 £ 3.34 £

3.19 £ 3.35 £

3.20 £ 3.38 £

3.37 £

3.14 3.15

3.36 £

3.21 £ 3.39 £

3.22 £ 3.40 £

3.23 £ 3.41 £

3.24 £ 3.42 £

3.25 £ 3.43 £

3.26 £ 3.44 £

3.27 £ 3.45 £

3.28 £ 3.46 £

3.29 £ 3.47 £

3.30 £ 3.48 £

3.31 £ 3.49 £

3.32 £ 3.50 £

3.51 £

total boxes 3.38 to 3.50

3.56 £

Income and expenses
You must fill in this Page if your annual turnover is £15,000 or more. If your annual turnover is more than £15 million, fill in
boxes 3.16 and 3.57 and send in the partnership accounts and computations. Read the notes on page 7 of the Partnership Tax
Return Guide.

If you were registered for VAT,
do the figures in boxes 3.16 to 3.51, include VAT? or exclude VAT? Sales/business

income (turnover)
Disallowable
expenses included
in boxes 3.33 to 3.50 Total expenses

● Cost of sales

● Construction industry subcontractor costs

● Other direct costs

Gross profit/(loss)

Other income/profits

● Employee costs

● Premises costs

● Repairs

● General administrative expenses

● Motor expenses

● Travel and subsistence

● Advertising, promotion and entertainment

● Legal and professional costs

● Bad debts

● Interest

● Other finance charges

● Depreciation and loss/(profit) on sale

● Other expenses including partnership charges

Total expenses

Net profit/(loss)
Tax adjustments to net profit or loss

● Disallowable expenses

● Goods, etc. taken for personal use and other adjustments
(apart from disallowable expenses) that increase profits

Total additions to net profit (deduct from net loss)

● Deductions from net profit (add to net loss)

Net business profit for tax purposes (put figure in brackets if a loss)

box 3.16 minus (box 3.33 +
box 3.34 + box 3.35)

 3.52 £

boxes 3.36 + 3.37 minus box 3.51

3.57 £

boxes 3.52 + 3.55
minus box 3.56

TRADING AND PROFESSIONAL INCOME for the year ended 5 April 1997, continued

Put the total of boxes 3.17
to 3.32 in box 3.53 below

3.53 £

boxes 3.17 to 3.32
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TRADING AND PROFESSIONAL INCOME for the year ended 5 April 1997, continued

3.61 £3.60 £

3.63 £3.62 £

3.65 £3.64 £

3.66 £

total of column above

3.67 £

total of column above

Balancing charge

3.59 £

Capital allowances

3.58 £

 3.70 £ 3.75 £

3.71 £

3.72 £

3.69 /             /

3.68 /             /

3.80 £

3.81 £

3.74 £

from box 3.66

3.73 £

from box 3.67

 3.76 £

from box 3.67

3.77 £

from box 3.66

Note: box numbers 3.78
and 3.79 are not used

Copy this figure to box 3 in
the Partnership Statement

Copy this figure to box 4 in
the Partnership Statement

You must fill in this Page (leave blank any boxes that do not apply to you)

Capital Allowances - summary

● Motor cars (Separate calculations must be made for each motor car costing

more than £12,000 and for cars used partly for private motoring.)

● Other business plant and machinery

● Agricultural or Industrial Buildings Allowance (A separate calculation must

be made for each block of expenditure)

● Other capital allowances claimed (Separate calculations must be made.)

Total capital allowances/balancing charges

Adjustments to arrive at 1996-97 profit or loss for tax

Did your business start before 6 April 1994? - Important: tick either the ‘Yes’ box or the ‘No’ box below

If 'Yes', complete If 'No', complete
this column this column

Basis period begins
See notes on page 8 of the Partnership
Tax Return Guide

and ends

Profit from box 3.13 or 3.57 Profit or loss from box 3.13 or 3.57
You may need to adjust the figure in box 3.70

to arrive at your 1996-97 taxable profit . If you

need more help, ask the Orderline for Add balancing charge
Help Sheet IR230: Transitional rules for old businesses

Adjusted profits for 1996-97 Deduct capital allowances

Adjustment for farmers' averaging
(show reductions in brackets)

Add balancing charge

Deduct capital allowances

Net profit for 1996-97 (if loss, enter '0' here)

Allowable loss for 1996-97

1996-97 Partnership assessment

Ignore boxes 3.82A and 3.82B if you were a member of a 'new' partnership.

● Tax assessed in 1996-97 partnership assessment

● Class 4 National Insurance contributions assessed in
1996-97 partnership assessment

3.82A

3.82B
Copy this figure to box 22 in
the Partnership Statement

Copy this figure to box 21 in
the Partnership Statement

Yes No
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TRADING AND PROFESSIONAL INCOME for the year ended 5 April 1997, continued

Copy this figure to box 16 in
the Partnership Statement

3.109 £

3.94 £

 3.95 £

3.96 £

3.97 £

3.98 £

3.99 £

3.101 £

3.102 £

3.103 £

3.107 £

3.108 £

3.106 £

Note.  Box numbers 3.83 to 3.92 inclusive are not used.

Subcontractors in the construction industry

● Deductions made by contractors on account of tax for the period 6 April 1996 to 5 April 1997
and other tax deducted from trading income

Remember to send in SC60s received by the partnership

Summary of balance sheet

Leave these boxes blank if you do not have a balance sheet

Assets ● Plant, machinery and motor vehicles

● Other fixed assets (premises, goodwill, investments etc.)

● Stock and work in progress

● Debtors/prepayments/other current assets

● Bank/building society balances

● Cash in hand

Liabilities ● Trade creditors/accruals

● Loans and overdrawn bank accounts

● Other liabilities

● Net business assets (put the figure in brackets if you had net business liabilities)

Net business assets represented by

Partners' current and capital accounts

● Balance at start of period*

● Net profit/(loss)*

● Capital introduced

● Drawings

● Balance at end of period*

* If the Capital Account is overdrawn, or the business made a net loss, show the figure in brackets.

Partnership trade charges

● Net partnership charges paid in the period 6 April 1996 to 5 April 1997

total of boxes 3.94 to 3.99

3.100 £

total of boxes 3.101 to 3.103

3.104 £

boxes 3.106 to 3.108
minus box 3.109

3.110 £

Copy the figure in box 3.111
to box 23 in the Partnership
Statement

box 3.100 minus box 3.104

3.105 £

3.93 £

3.111 £



Relating to special rates for Farmers and Market GardenersPartnership Tax Return Guide
for the year ended 5 April 1997

PARTNERSHIP TAX RETURN GUIDE: PAGE 1

How to fill in the Partnership Tax Return

This Guide has step by step

instructions to help you fill in

the Partnership Tax Return.

The notes are numbered to

match the boxes in the

Tax Return.

Most of your questions will be

answered here. If you need

more help, please telephone

the Tax Office - or (evenings

and weekends) the Helpline.

Contact the Orderline for any

supplementary Pages, leaflets

or Help Sheets mentioned in

this Guide (see page 2).
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