OFFSHORE FUNDS – APPLICATION FOR DISTRIBUTING FUND STATUS

(Send the completed form to: HMRC Offshore Funds Centre, 1stFloor, Concept House, 5 Young Street, Sheffield S1 4LB)

The purpose of this form is to facilitate an application, under paragraph 15 Schedule 27 ICTA 1988, to be certified as a distributing fund within the offshore funds provisions.

Please complete all sections and submit with the documents and information requested.

[image: image1.wmf]
1. Name, address and reference of person to whom


any enquiry about this application should be sent

[image: image2.wmf]
(e.g. Manager or Agent forwarding application)


2. Full name of fund

Existing Tax Office reference number











          Yes
  No




Has fund name changed since last application?








If yes, state previous name


3. For what account period is certification sought?                        
  To   
Yes           No


4. Is the fund a “Collective Investment Scheme”                          

If No, you cannot apply for certification


If Yes, brief reason for this view








Yes
     No

5. Is this application made within 6 months of the

end-date at (3) above 























If No, explain the reason for making the application late.



[Please note: late applications may not be accepted]
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6. Does the fund operate equalisation arrangements of a nature

Yes           No
that might give rise to an offshore income gain on a disposal of          

interests in the fund (section 758 & paragraph 6 Schedule 28 ICTA 1988)

7. The following documents must be sent with this application:
            ( items attached

a. A copy of the Fund Prospectus or Explanatory



Memorandum in issue for the account period


Or,










            ( if applicable

There has been no change in this period to 


documents submitted for a previous period 

b. A copy of the final audited accounts for the period

   income per accounts
(enter alongside the amount of income shown by the accounts and     

beneath that a computation of 85% of that figure – and see Note 5)












 85% *a/cs income



c. An analysis of the fund’s investment portfolio (Note 1)

d. Details of holdings in other offshore funds (Note 2)

e. A copy of the accounts of each wholly owned 



subsidiary company (Note 3)
f. A copy of the accounts of each subsidiary 



management or dealing company  (Note 3)
g. A computation of Fund’s United Kingdom Equivalent


Profits for the period (Note 4) (and see Note 5)



Enter amount of UKEP shown by computation








Multiply UKEP by 85% and enter result here













Yes
No

8. Has the fund paid, or is it about to pay, distributions

for the account period? (Note 5)
If yes, specify for each class of share/unit/interest in the fund the date and amount paid or to be paid.

Class of share
Date Paid (or to be paid)
Amount of distribution






TOTAL (1)


[(1) this total must be no less than the higher of 85% of accounts income (7b) or 85% of UKEP (7g)]
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Tel No:                              Agents ref:








_1116070604

