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The IVA process

Debtor goes to IP

Interim Order’ given by the Court
(stays proceedings)

Proposals are put to creditors

If Rejected
Creditors are free to pursue normal

legal remedies
or

If Accepted
IP becomes supervisor of the

arrangement
Creditors lodge their final claim

IP realises assets

IP distributes proceeds of assets
as a dividend

Creditors’ meeting considers
proposals

Nominee reports to court S256.
Recommends meeting of 
creditors.

Nominee reports to court S256A.
Recommends meeting of 
creditors.


