Specimen declarations with respect to scheme shares

These declarations are required for an approved SAYE share option scheme and should be on company headed paper and signed by the company secretary or other authorised signatory of the company

We declare that the [ordinary shares]* in the Company over which options are intended to be granted under the _____________________________(the “scheme”) satisfy the requirements of paragraphs 18-22 of Schedule 3 Income Tax (Earnings and Pensions) Act 2003 .

This declaration was approved at a meeting of the Board held on ________ (date).

_________________                     _________ (date)

Director/Company secretary

**We declare that the power of the directors of the Company in the Articles of Association of the Company to veto the transfer of shares will not be used in any way to discriminate against the transfer of shares acquired under the __________________________________ (the “scheme”). The employees participating in the plan will be informed of this declaration.

 This declaration was approved at a meeting of the Board held on ________ (date).

_________________                     _________ (date)

Director/Company secretary

* enter the description of the shares to be acquired

** if the Articles of Association of the Company do not contain a power of veto then this declaration is not required

We declare that the scheme does not and is not likely to have the effect of conferring benefits wholly or mainly on directors of the Company and its subsidiaries, or on employees of those companies who receive the highest levels of remuneration.
_______________________            _____________     (date)

Director/Company secretary                 


