Small Repayments 
COTAX will not make repayments of

· £20 or less if

· The latest captured version of the Company Tax Return has an entry at the ‘Do not repay £20 or less’ check box

Or

· Function MRSC (Maintain Rept / Realloc Signals (Co) has been used to set the INHIBIT SMALL REPAYMENTS ONLY signal

· Specified amounts or less where

· The latest captured version of the Company Tax Return has an entry at the ‘Do not repay sums of’ box

Or

· Function MRSC (Maintain Rept / Realloc Signals (Co) has been used to enter an amount in the INHIBIT REPAYMENT AMOUNT SPECIFIED BY COMPANY field

Any such repayments will normally be

· Reallocated to other liabilities

Or

· Reallocated to any Accounting Period where the liability is not yet due

Or

· Entered on Work List LOPD (Overpayment List) with the reason for entry shown as

· ‘Small Repayment no auto reallocation

The amount in operation can be viewed using Function DAPD (Display AP Details) and amended using Function MRSC.

Note:  When the COTAX default value of Inhibit Small Repayments Only is operating the INHIBIT REPAYMENT AMOUNT SPECIFIED BY COMPANY field in Function MRSC shows ‘0’ because the company has not chosen an alternative amount.







