Penalty legislation 
With the introduction of CTSA, new penalty provisions were enacted in Schedule 18 FA 1998, governing the determination of penalties for failure to make a return in respect of CTSA periods.

The new penalty legislation is contained in

· Para 17 of Schedule 18 FA 1998 for flat-rate penalties

And

· Para 18 of Schedule 18 FA 1998 for tax-related penalties

The provisions of Section 94 TMA 1970 continue to apply in respect of CT Pay and File period.

For more information see the ‘Penalties’ business area.







