Overpayment 
COTAX recognises an overpayment for an AP as a whole when the payments made, or treated as made, by the company for that AP exceed the total of

· Tax payable

· Any interest charged on tax paid late

· Any late filing penalty

COTAX also recognises an overpayment on an individual duty type (tax, interest or penalty) if the payments posted to that duty type exceed the charge posted for that duty type.  COTAX recognises this even if the AP as a whole is not overpaid.

It follows that the computer does not recognise an overpayment until a tax charge for the AP has been created

· For a CTSA AP by either

· The recording of a self assessment

Or

· A Revenue Determination

Or

· For a CT Pay and File AP by either

· A return being logged

Or

· An assessment being made

An overpayment may, therefore, occur by reason of an event beyond your control.

The computer does not recognise an overpayment if a

· CTSA AP has been cleared NDR (No Determination Required)

Or

· CT Pay and File AP has been cleared NAR (No Assessment Required)

This is the case even if the company then makes payments that exceed any liability for the AP, such as a fixed late filing penalty.







