Company Voluntary Arrangement (VA) 
A VA enables a debtor to come to a formal agreement with creditors regarding payment of debts.  Proposals are prepared by an insolvency practitioner.

The proposals are placed before a Creditors Meeting and if approved, with or without modifications, are binding on all creditors who were notified of the proposals.  Once approved the VA is then implemented by an insolvency practitioner called the Supervisor.







