Company Liquidation 
A company may be wound up, that is, liquidated on a basis that is either

· Voluntary because

· The members voluntarily decide there is no further use for the company

Or

· The company directors pass a resolution calling for a creditor’s voluntary winding up because the company finds itself unable to carry on business

The company’s affairs are then dealt with by a liquidator

Or

· Compulsory because the company has been wound up by order of the Court as it is unable to pay its debts

The company’s affairs are then dealt with by an official receiver (not Scotland) or liquidator







