CCM8740 - Closing the Examination

Appendix 1 - Letter of Offer - Overpaid Credits and Penalties Payable in a Lump Sum - Individual

TO THE COMMISSIONERS FOR HER MAJESTY’S REVENUE AND CUSTOMS

The tax credits in the statement below are overpaid, wholly or in part, because of my failure to meet all of my obligations under the relevant Acts and Regulations. On the basis that no proceedings are taken against me for those liabilities, or for the penalties [and interest¹] thereon

I ……………………………………………………………………………………

of ………………………………………………………………………………….

……………………………………………………………………………………..

offer the sum of £ ……………

less                     £ …………… which I have already paid

The balance of   £ ……………  will be paid within ……….. days of the date of your letter accepting this offer.

If the full sum has not been paid by that day, interest at the rate applicable under Section 37 Tax Credits Act 2002, which may be varied from time to time, will also be payable on any unpaid balance from that day. This interest will be payable without deduction of tax.

Signed  …………………………………………….   Date …………………………………

Statement of Tax Credits Overpaid

Period                                              Nature of Tax Credits²                             Amount

¹ Include these words if interest is included in the offer
² Show either Working Tax Credit or Child Tax Credit. If both credits involved, list separately.

