
Diagram of an MTIC acquisition fraud scheme transaction chain














VAT Returns








Consumer





Santa Andreus 94 SL


Spanish Trader


ESB 12398745








Paid to HMRC


£1,375





O/Tax      £18,000


I/Tax       £16,625


Net Tax   £  1,375  





Retailer


(company B)





Unpaid liability to HMRC


£16,625





Defaulter


(company A)





O/Tax      £16,625


Acq Tax   £14,894


I/Tax       £14,894


Net Tax   £16,625











EU Supplier










