Business Risk Review Audit Trail Template

This template should be completed where Low Risk status is being proposed or renewed.

	Customer Name
	

	CRM Name
	

	Overall Risk Status against updated criteria
	

	Date of BRR
	

	Details of CAF where evidence is filed
	


	Inherent/Structural Risk
	Major risk
	Significant Risk
	Moderate Risk
	Low risk

	COMPLEXITY
	
	
	
	

	BOUNDARY
	
	
	
	

	CHANGE
	
	
	
	


	Ref
	Behavioural Risk Criteria
	Low Risk Y/N?
	Specific evidence on which this judgment is based (please provide links to other documents in the CAF where appropriate)

	
	Governance
	
	

	1
	Is open with HMRC in real time about how they manage tax compliance risk across all relevant taxes and duties.


	
	

	2
	Raises significant compliance issues, uncertainties and/or irregularities with 

HMRC in real time.


	
	

	3
	Promptly provides full, accurate and helpful answers to HMRC queries.


	
	


	Ref
	Behavioural Risk Criteria
	Low Risk Y/N?
	Specific evidence on which this judgment is based (please provide links to other documents in the CAF where appropriate)

	4
	Is aware of their obligations across all taxes and duties, seeks assistance as necessary and provides appropriate resources to deal with those obligations.


	
	

	5
	Has clear accountabilities up to and including the Board for the management of tax compliance risk and tax planning.


	
	

	
	Delivery
	
	

	6
	Has a history of accurate and timely returns, declarations, claims and payments across all relevant taxes and duties.


	
	

	7
	Has appropriate tax accounting arrangements in place.


	
	

	
	Tax Strategy
	
	

	8
	Is not involved in tax planning other than that which supports genuine commercial activity.


	
	

	9
	Does not structure transactions in a way which gives a tax result contrary to the intentions of Parliament


	
	

	10
	Tells us about significant transactions involving innovative interpretation of tax law and fully discloses any legal uncertainty.


	
	


	Ref
	Behavioural Risk Criteria
	Low Risk Y/N?
	Specific evidence on which this judgment is based (please provide links to other documents in the CAF where appropriate)

	11
	Ensures that the business is not involved with illicit trades.
	
	

	
	Banking Code (for Banks only)
	
	

	
	Adopts and properly implements the Banking Code
	
	


