	
	Week 6
	Week 7
	Week 8
	Week 9
	Week 10

	
	Value
	Value
	Value
	Value
	Value

	
	No. of units 
	£
	No.of units 
	£
	No. of Units 
	£
	No.of units 
	£
	No. of units 
	£

	Issues
	
	
	
	
	

	W*
	0
	100,000
	-150,000
	250,000
	50,000

	B/f net negative excess
	0
	0
	0
	-150,000
	0

	W + 1**
	100,000
	-150,000
	250,000
	50,000
	100,000

	C/f net negative excess
	0
	0
	150,000
	0
	0

	Total (I)
	100,000
	0
	100,000
	150,000
	150,000

	
	
	
	
	
	

	Surrenders
	
	
	
	
	

	W*
	0 
	0
	75,000
	(1) 0
	75,000
	(2) 30,000
	50,000 
	50,000
	15,000 
	15,000

	B/f net negative excess
	-120,000
	-120,000
	-45,000
	0
	0

	w + 1**
	75,000
	75,000
	50,000
	15,000
	35,000

	C/f net negative excess
	120,000 
	45,000
	0
	0
	0

	Total (S)
	75,000
	30,000
	80,000
	65,000
	50,000

	
	
	
	
	
	

	If S>I
	0
	0
	18,750
	0
	0

	I/S x value of w surrenders
	
	
	
	
	

	
	
	
	
	
	

	SDRT due at 0.5%
	0.00
	0.00
	150.00
	250.00
	75.00

	
	
	
	
	
	

	
	
	
	
	Total SDRT for month =£475.00
	


Notes

(1) The value of surrenders in charging period week 7 is reduced from £75,000 to nil as the figure of excess surrenders brought forward is set against the figure of actual surrenders in that week.

(2) The value of surrenders in charging period week 8 is reduced from £75,000 to £30,000 as the figure of excess surrenders brought forward is set against the figure of actual surrenders in that week.

W* means the relevant charging week/period

W+1** means the week following the charging week

I means issue of units (or oeic shares)

S means surrender of units (or oeic shares)

See also STSM104050 for guidance on cancelled and altered deals

