Small repayments

COTAX does not make repayments of £20 or less. It also does not make repayments of specified amounts or less where:
· the latest captured version of the company’s tax return specifies an amount below which the company does not want to be repaid
· function MRSC (Maintain Rept / Realloc Signals (Co) has been used to enter an amount in the ‘inhibit repayment amount specified by company’  field.
Any such overpayments are dealt with in one of the following ways.
· Reallocated to other liabilities.
· Reallocated to any accounting period where the liability is not yet due.
· Entered on work list LOPD (Overpayment List) with the reason for entry shown as ‘small repayment no auto reallocation’.
You can see the specified amount using function DAPD (Display AP Details) and amend it using function MRSC.

Where the company has not chosen an alternative amount, the ‘inhibit repayment amount specified by company’ field in function MRSC shows ‘0’.

