Common Period 
If a potential CT repayment is

· To be allocated against CT arrears (not interest or penalties)

And

· There is a common period during which

· Repayable tax is attracting repayment interest

And

· A CT arrear is attracting late payment interest

· Then, for that common period, on the amount reallocated the computer neither

· Credits the company with repayment interest

Nor

· Charges it late payment interest







