Example 1

K Ltd makes a trading loss in its AP ended 31 December 2012 and carries this back to set against its other profits in its AP ended 31 December 2011.

The claim relates to the AP ended 31 December 2012.  It also affects the AP ended 31 December 2011.

Paragraph 58(2) applies if a company makes a claim or election which either relates to or affects an AP for which it has already made a return, and where the claim could be made or given effect to by amendment of that return.

In cases like this, the claim or election is treated as an amendment of the return, and is covered by the provisions that apply to amendments generally.
