Example 1

	AP 01/04/2007 to 31/03/2008
	AP 01/04/2009 to 31/03/2010

	Agreed and assessed CT liability of £20,000
	Trade loss £20,000 (Tax effect £4,000)

	Paid £16,000 on the due date, 01/01/2009 (£4,000 unpaid)
	Claims under CTA2010/S37, as extended by FA2009/Sch 6  to carry it back against CT profits of the 2008 AP(Note 3)


1. Liability for the AP 01/04/2007 to 31/03/2008 reduced to £16,000

2. Interest on £4,000 (the amount unpaid before the loss carryback claim was made) is due for the period 01/01/2009 to 01/01/2011, which is the due date of the AP from which the losses were carried back

In this example assume AP 01/04/2008 to 31/03/2009 had a loss which was surrendered as group relief.
