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Schedule 36 Finance Act 2008

	Paragraph 10(1)(a)
	Gives the right to enter and inspect  a person’s business premises

	Paragraph 10(1)(c)
	Gives the right to inspect business documents that are on the premises

	Paragraph 10(3) 
	‘business documents’ means documents (or copies of documents)—

(a)     that relate to the carrying on of a business by any person, and

(b)     that form part of any person's statutory records

	Paragraph 29(2)
	Confirms there is no right of appeal against any notice issued to produce documents that form part of a customers ‘statutory records’.

	Paragraph 39(1)(b)
	Covers penalties where there is obstruction against a visit being undertaken (following tribunal approval)

	Paragraph 47(a) and (b)
	Right of appeal against the decision to issue a penalty and the amount of the penalty

	Paragraph 62(1)(a)
	Covers interpretation of the term ‘Statutory Records’

	Paragraph 64(1) 
	Defines the term ‘Tax Position’


Record Keeping Requirements:   
Income Tax Self Assessment (ITSA)   

Section 12B(1) Taxes Management Act 1970 requires any person who may be required to deliver a tax return to keep all such records requisite for the purpose of enabling him to make a correct and complete return for the year or period and preserve them for a specified period of time.

Section 12B(3) Taxes Management Act 1970  imposes additional requirements for a person carrying on a trade, profession or business alone or in a partnership. The records must include:
(i) All amounts received and expended in the course of the trade, profession or business and the matters in respect of which the receipts and expenditure take place, 
and
(ii) In the case of a trade involving dealing in goods, all sales and purchases of goods made in the course of the trade. 
Section 12B(5) TMA 1970 – provides that those who fail to comply with these record keeping obligations are liable to a penalty up to a maximum of £3,000. 
Record Keeping Requirements:   
Corporation Tax Self Assessment (CTSA)
Paragraph 21(1) Schedule 18, Finance Act 1998 requires any company which may be required to deliver a company tax return to keep such records as may be needed to enable it to deliver a correct and complete return for the period and preserve them for a specified period of time.
Paragraph 21(5) Schedule 18, Finance Act 1998 states that the records required to be kept and preserved under this paragraph include records of:
(a)     all receipts and expenses in the course of the company's activities, and  

          the matters in respect of which the receipts and expenses arise, 
and
(b) in the case of a trade involving dealing in goods, all sales and purchases made in the course of the trade.
Paragraph 23(1) Schedule 18, Finance Act 1998 – provides that a company which fails to comply with there record keeping obligations are liable to a penalty up to a maximum of £3,000.
