Unrelieved losses 4: Schedule A or overseas property business carried on by an insurance company 
The unrelieved loss is the smaller of

(a)  the amount of the loss reduced by 

·  any loss surrendered for a land remediation tax credit, and

·  any amount set off against the loss under ICTA/s400 (write off of government investment). Or
(b)  the total amount that could be carried forward under s76(12) ICTA 1988, disregarding any amounts brought forward from an earlier accounting period included in this total.

So where there is no amount to be carried forward to a succeeding accounting period under S76(12) ICTA there will be no unrelieved loss. 

