VAT RECEIPTS FLOWCHART





Received as a receipt from a trade that has ceased





Taxable as miscellaneous income: BIM40182





Taxable as a PCR: BIM40180





Yes





Taxable in full as a trade receipt: BIM40178





Taxable as a PCR: BIM40170





Taxable as a trade receipt: BIM40170





Taxed as a PCR: BIM40170





Taxable as a trade receipt: BIM40170





No





Trader continues to trade?





B





Received by successor?





Received because of right to claim 





No





No





Yes





Yes





Receipt of management services trade?





Received for providing services?





No





No





Yes





Yes





Successor continues to trade?





No





No





Yes





Yes





Refund received by original trader?












