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Has the vendor’s trade discontinued?








No





Yes





If the sale agreement specifies an amount for stock that amount should be used by both vendor and purchaser. Otherwise both vendor and purchaser should use the fair value of the stock. 


Authority is given by case law.





S173-S186 ITTOIA 2005 and S162-S171 CTA2009 apply.


If the sale agreement specifies an amount for stock that amount should be used by both vendor and purchaser. 


Otherwise both vendor and purchaser should use the fair value of the stock. See BIM33450 onwards.  








