
 
  Average for the year to 31 

December 2007 
Average for the year to 31 March 
2008 

Country Unit of Currency Currency units 
per £1 

Sterling value 
of currency 
unit £ 

Currency units 
per £1 

Sterling value of 
currency unit £ 

Algeria Algerian Dinar 139.34 0.007177 137.08 0.007295 
Argentina Peso 6.2363 0.160351 6.283 0.15916 
Australia Australian Dollar 2.3907 0.418286 2.3153 0.431916
Bahrain Bahrain Dinar 0.754 1.32626 0.7562 1.322401
Bangladesh Taka 138.02 0.007245 138.23 0.007234 
Barbados Barbados Dollar 4.0023 0.249856 4.0151 0.24906
Bolivia Boliviano 15.7073 0.063665 15.5431 0.064337 
Botswana Pula 12.2795 0.081437 12.4328 0.080432
Brazil Real 3.8951 0.256733 3.7214 0.268716
Brunei Brunei Dollar 3.0127 0.331928 2.9581 0.338055
Bulgaria Lev 2.8506 0.350798 2.7593 0.362411
Burma Kyat 12.8474 0.077837 12.8986 0.077528
Burundi Burundi Franc 2180.06 0.0004587 2246.85 0.0004451
Canada Canadian Dollar 2.1484 0.465473 2.0725 0.482501 
Cayman Islands C.I Dollar 1.7029 0.587234 1.6912 0.591296
Chile Chilean Peso 1043.21 0.0009586 1007.89 0.0009922 
China Yuan Renminbi 15.2109 0.065742 14.944 0.066916
Colombia Colombia Peso 4150.21 0.00024095 4009.40 0.00024941 
Congo (Dem Rep)  Congolese Franc 1111.48 0.0008997 1116.84 0.0008954
Costa Rica Colon 1033.37 0.0009677 1025.41 0.0009752
Cuba Cuban Peso 1.9787 0.505382 1.9719 0.507125 

Cyprus 
 

Cyprus Pound (up to 
31/12/07) 
 
(Euro from 1/1/08) 

0.8494 1.177302 1/4/07 to 
31/12/07: 
0.84398 

(Euro from 1/1/08) 

1/4/07 to 
31/12/07: 
1.184865 

(Euro from 
1/1/08) 

Czech Republic Koruna 40.4435 0.024726 38.2403 0.02615
Denmark Danish Krone 10.8900 0.091828 10.5702 0.094606 
Egypt Egyptian £ 11.2921 0.0885575 11.226 0.089079 
El Salvador Colon 17.5503 0.056979 17.6071 0.056795 
Ethiopia Ethiopian Birr 18.0963 0.055260 18.4057 0.054331 
European Union Euro 1.4604 0.684755 1.4178 0.70532
Fiji Islands Fiji Dollar 3.2178 0.310771 3.1500 0.31746
French Cty/Africa C.F.A. Franc 956.12 0.0010459 925.47 0.0010805
French Pacific 
Islands 

C.F.P. Franc 
 

173.82 0.005753 168.25 0.005944 

Gambia Dalasi 49.573 0.020172 46.5553 0.02148
Ghana 
 

Ghanaian Cedi 
 

1/1/07 to 30/6/07: 
18264.02 
1/7/07 to 
31/12/07: 

1.927 

1/1/07 to 
30/6/07:  

0.00005475 
1/7/07 to 
31/12/07: 
0.518950 

1/4/07 to 30/6/07:  
18434.15 

1/7/07 to 31/3/08: 
1.9257 

1/4/07 to 30/6/07: 
0.00005425 

1/7/07 to 31/3/08:
0.519286 

Grenada/Wind. Isles East Caribbean 
Dollar 

5.4032 0.185076 5.4204 0.184488 

Guyana Guyanese Dollar 406.10 0.0024624 409.02 0.002445
Honduras Lempira 37.8929 0.02639 38.016 0.026305
Hong Kong H.K. Dollar 15.6114 0.064056 15.659 0.063861
Hungary Forint 366.12 0.002731 356.86 0.002802
Iceland Icelandic Krona 127.99 0.007813 128.36 0.00779
India Indian Rupee 82.6063 0.012106 80.7528 0.012383 
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Indonesia I.Rupiah 18294.55 0.00005466 18425.14 0.00005427
Iran Iranian Rial 18566.81 0.00005386 18630.05 0.00005368 
Iraq Iraq Dinar 2510.79 0.0003983 2479.81 0.00040325
Israel Shekel 8.2105 0.121795 7.9471 0.125832
Jamaica Jamaican Dollar 138.11 0.007241 140.35 0.007125
Japan Japanese Yen 235.6273 0.004244 229.3116 0.0043609
Jordan Jordanian Dinar 1.4178 0.705318 1.4222 0.703136 
Kenya Kenya Shilling 134.68 0.007425 134.00 0.007463
Korea (South) Won 1861.77 0.0005371 1877.73 0.0005326 
Kuwait Kuwaiti Dinar 0.5687 1.758396 0.5618 1.779993
Laos New Kip 19225.02 0.00005202 18955.83 0.00005275 
Latvia Lats 1.0206 0.979832 0.9855 1.014713 
Lebanon Lebanese Pound 3026.21 0.00033045 3035.80 0.0003294 
Libya Libyan Dinar 2.519 0.396983 2.4937 0.401011
Lithuania Litas 5.0329 0.198694 4.8715 0.205275
Malawi Malawi Kwacha 280.16 0.0035693 281.54 0.003552
Malaysia Ringgit 6.8706 0.145548 6.7553 0.148032 
Malta 
 

Maltese Lira (up to 
31/12/07) 
 
(Euro from 1/1/08) 

0.6271 1.594642 1/4/07 to 31/12/07:  
0.62236 

(Euro from 1/1/08) 

1/4/07 to 
31/12/07: 
1.606799 

(Euro from 1/1/08)

Mauritius Mauritius Rupee 62.0963 0.016104 59.8987 0.016695 
Mexico Mexican Peso 21.8598 0.045746 21.8287 0.045811 
Morocco Dirham 16.3605 0.061123 15.9354 0.062753 
Nepal Nepalese Ruppe 132.02 0.007575 129.13 0.007744
N'nd Antilles Antilles Guilder 3.5895 0.27859 3.6011 0.277693 
New Zealand N.Z. Dollar 2.7195 0.367715 2.6436 0.378272
Nicaragua Gold Cordoba 37.0597 0.026983 37.6291 0.026575
Nigeria Nigerian Naira 251.46 0.003977 246.92 0.00405 
Norway N. Krone 11.7296 0.085254 11.3122 0.0884 
Oman, Sultanate of Rial Omani 0.7702 1.298364 0.7726 1.294331 
Pakistan Pakistan Rupee 121.51 0.00823 122.81 0.008143 
Papua New Guinea Kina 5.8123 0.172049 5.7172 0.174911
Paraguay Guarani 10055.95 0.00009944 9823.32 0.0001018
Peru New Sol 6.2554 0.159862 6.1231 0.163316
Phillipines Phillipine Peso 92.1586 0.010851 88.695 0.011275
Poland Zloty 5.4989 0.181855 5.2082 0.192005 
Qatar Qatar Riyal 7.2833 0.1373 7.3053 0.136887
Romania Leu 4.8646 0.205567 4.8313 0.206984 
Russia Rouble 51.1028 0.019568 50.1627 0.019935
Rwanda Rwanda Franc 1096.84 0.0009117 1098.52 0.0009103
Saudi Arabia Saudi Riyal 7.4983 0.133364 7.5217 0.132949
Seychelles Rupee 13.6354 0.073339 14.6353 0.068328
Sierra Leone Leone 5972.91 0.0001674 5987.38 0.000167
Singapore Singapore Dollar 3.0131 0.331884 2.9616 0.337655
Slovakia Koruna 49.234 0.020311 47.1771 0.021197 
Solomon Islands S.I. Dollar 14.509 0.068923 14.6865 0.06809 
Somali Republic Shilling 2745.39 0.0003642 2770.69 0.0003609
South Africa Rand 14.1085 0.070879 14.3067 0.069897
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Sri Lanka Rupee 221.39 0.004517 221.61 0.004512 
Sudan Sudanese Dinar (up 

to 30 June 2007) 
 
Sudanese Pound 
(from 1 July 2007) 

1/1/07 to 30/6/07: 
397.24 

1/7/07 to 
31/12/07:  

4.1168 

1/1/07 to 30/6/07: 
0.0025174 
1/7/07 to 
31/12/07: 
0.242907 

1/4/07 to 30/6/07: 
400.6417 

1/7/07 to 31/3/08: 
4.0913 

1/4/07 to 30/6/07: 
0.002496 

1/7/07 to 31/3/08:
0.244418 

Surinam Surinam Guilder 5.5045 0.18167 5.5224 0.181081
Swaziland Lilangeni 14.0461 0.071194 14.3204 0.069830
Sweden Swedish Krona 13.5236 0.073945 13.1967 0.075776
Switzerland Swiss Franc 2.4010 0.416498 2.3261 0.429896
Syria Syrian Pound 103.71 0.009642 103.50 0.009662
Taiwan T. Dollar 65.7326 0.015213 65.258 0.015324 
Tanzania Shilling 2481.21 0.000403 2437.04 0.0004103
Thailand Thai Baht 68.5207 0.014594 67.7565 0.014759 
Tonga Islands Pa'Anga 3.908 0.255885 3.8389 0.260491
Trinidad & Tobago Trinidad & Tobago 

Dollar 
12.6152 0.079269 12.6561 0.079013 

Tunisia Dinar 2.5590 0.390778 2.5108 0.398279 
Turkey Turkish Lira 2.6067 0.383627 2.5166 0.397362 

Uganda New Shilling 3451.92 0.0002897 3429.98 0.00029155 
United Arab 
Emirates 

U.A.E Dirham 
 

7.3481 0.13609 7.3712 0.135663 

Uruguay Peso Uruguay 46.9076 0.021319 45.3662 0.022043 
U.S.A U.S. Dollar 2.0020 0.499493 2.0080 0.497998 
Venezuela 
 

V.Bolivar (2007) 
 
Bolivar Fuerte (2008) 

5357.25 0.00018666 1/4/07 to 
31/12/07: 
4665.73 

1/1/08 to 31/3/08: 
4.2501 

1/4/07 to 
31/12/07: 

0.00021433 
1/1/08 to 31/3/08:

0.235287 

Vietnam Dong 32241.04 0.000031016 32340.43 0.00003092 
Yemen Rial 398.84 0.0025073 400.27 0.0024983
Zambia Zambian Kwacha 7984.03 0.00012525 7769.02 0.00012872
Zimbabwe 
 

Z. Dollar 
 

1/1/07 to 5/9/07:  
496.04 
6/9/07 to 
31/12/07: 

61053.83 

1/1/07 to 5/9/07:  
0.00201596 
6/9/07 to 
31/12/07: 

0.000016379 

1/4/07 to 5/9/07:  
500.60 
6/9/07 to 31/3/08: 
60335.72 

1/4/07 to 5/9/07:  
0.0019976 
6/9/07 to 31/3/08:
0.000016574 

 



 
Appendix A 

 

Table of Spot rates on 31 December 2007 and 31 March 2008 

 31 December 2007 31 March 2008  

Country 
 

Unit Of Currency 
 

Currency Units 
Per £1 
 

Sterling Value Of 
Currency Unit £ 

Currency Units 
Per £1 

Sterling Value Of 
Currency Unit £ 
 

Australia Australian Dollar 2.2671 0.441092 2.1773 0.459284
Canada Canadian Dollar 1.9646 0.509009 2.0393 0.490364
Denmark Danish Krone 10.1522 0.098501 9.3536 0.106911 
European Union Euro 1.3615 0.734484 1.2543 0.797257
Hong Kong H K Dollar 15.5215 0.064427 15.4685 0.064648 
Japan Japanese Yen 222.380 0.0044968 197.826 0.0050549 
Norway N.Krone 10.8087 0.092518 10.1000 0.099010 
South Africa Rand 13.6045 0.073505 16.1515 0.061914 
Sweden S.Krone 12.8656 0.077727 11.7858 0.084848 
Switzerland Swiss Franc 2.2536 0.443734 1.9658 0.508699
U.S.A U.S. Dollar 1.9906 0.502361 1.9875 0.503145 
 


