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Add after IHTM 17154 PensionSharing

Pensions and Inheritance Tax post A-day 6™ April 2006

Introduction

IHTM17200
IHTM17201
IHTM17202
IHTM17203
IHTM17204
IHTM17205
IHTM17206
IHTM17207
IHTM17208

Glossary

UK Registered Schemes
Unregistered Schemes

Types of pension provision

Main elements of the new regime
Retirement age

Death in Service Benefits

Pension choices after 6 April 2006
Pension Choices re Protected Rights

Annuity Purchase

IHTM17220

Guaranteed annuities

IHTM 17222 Value Protected Annuities

Unsecured Income

IHTM17230

IHTM17231
IHTM12232
IHTM17233
IHTM17234
IHTM17235
IHTM17236

Background

s12(2A)-(2G) IHTA

Circumstances where no claim to Inheritance Tax

The legislation in detail

Where member in ill health when Unsecured Income commenced
Examples of a “pension disposition”

The charge to Inheritance Tax under s3(3)IHTA

Alternative Secured Pensions

IHTM17250
IHTM17251
IHTM17252
IHTM17253
IHTM17254

Background

How an Alternatively Secured Pension Fund can be used
Broad outline of Inheritance Tax treatment
Accountability and liability of scheme administrator
Meaning of Relevant Dependant

Alternatively Secured Pensions — Position 6 April 2006 to 6 April 2007

IHTM17255
IHTM17256
IHTM17257
IHTM17258
IHTM17259
IHTM17260
IHTM17261

S151AIHTA

s151B IHTA

s151CIHTA

Example of charge under s151A
Example of charge under s151B
Example of charge under s151C
Surplus paid to employer
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Procedure

IHTM17270
IHTM17271
IHTM17272
IHTM17273
IHTM17274
IHTM17275

For charge under s151A

For charge under s151B

For charge under s151C

Where no charge arises on the scheme member’s death
Closing a case where no charge arises on member’s death
Excepted Estates

Alternatively Secured Pension — Position from 6 April 2007

IHTM17300
IHTM17301
IHTM17302
IHTM17303
IHTM17304
IHTM17305
IHTM17306
IHTM17307
IHTM17308
IHTM17309
IHTM17310
IHTM17311
IHTM17312
IHTM17313
IHTM17314

Untraceables

Background to changed position

Consequences for IHT position

Unauthorised payments (UP)

Interaction of UP charge with Inheritance Tax
Changes to procedure for s151A charge

Changes to procedure for s151B charge

Changes to procedure for s151C charge

Example of grossing up unused NRB

Example where Inheritance Tax due first

Example where UP charge first

Example where UP charge first on part of ASP funds
Example where first calculation leaves some NRB unused
Example where charge on relevant dependant’ death
Amendments to s151A -C

No double charge under s151A and s151C

IHTM17400 Pension Scheme rules
IHTM17401 The IHT position

Unregistered Schemes :EFRBS

IHTM17500
IHTM17501
IHTM17502
IHTM17503
IHTM17504
IHTM17505
IHTM 17510
IHTM 17512
IHTM17513
IHTM17514
IHTM17515
IHTM17516
IHTM17517
IHTM17518

pre A day treatment

post A day treatment

Charge on failure to take retirement benefits under s3(3)
Payment of death benefits

Reservation of benefit

Gift with reservation claim

Discretionary Trust charges

No additional contributions after A day
All contributions post A day
Contributions both before and after A day
Where no charge arises

After pension comes into payment

2 year concessionary period

UURBS
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Lump Sum paid at trustees discretion : 2 vear concessionary period

IHTM17530 Previous concessionary practice
IHTM17531 s58(2A)IHTA

Excepted Group Life Policies

IHTM17550 What are they?
IHTM17551 pre 6 April 2006 treatment
IHTM17552 Treatment post 6 April 2006
IHTM17553 EXxit and periodic charges
IHTM17554 s69(2)(b)IHTA
IHTM17555 Payment of death benefits
IHTM17556 Payment of premiums

Scheme Pensions and Lifetime Annuities

IHTM17600 Scheme pensions
IHTM17601 Lifetime Annuities
IHTM17602 Tax charges now imposed
ITHTM17603 S151(D) and (E)IHTA
IHTM17604 Accountability and Liability
IHTM17605 Examples of s151D charge
IHTM17606 Transferable nil rate band

Overseas Pension Schemes

TIHTM17700 et seq

(awaiting final legislation)
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